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8x 2 X : ui(x)

ui(X)is an uncertain reward: a gamble

is the reward that you
receive if     happens8x 2 X : ui(x)
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f, g desirable implies
(�, µ) > 0

implies    desirable

desirable for�f + µg
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desirable f > 0,

A
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Let       be the set of all of themK

possible assessments:
{f} 2 K, {f1, f2} 2 K, ...
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impliesA1, A2 2 K

{�u,vu+ µu,vv : u 2 A1, v 2 A2} 2 K
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A2 2 K

A1 ✓ A2

then
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Fully determined by
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existing decision models are special cases

similar results with (extra) convexity axiom




